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& $ /0 SIFKH GH S&XV GH XYUHV & TRQGV GDUNHQ G«SRUMMRQ GX

0 XV«H GH @ 5« VWAVDQFH HWGH @ ' «SRUMVRQ GH %HVDQERQ HW
OXQ GHV SOXXV P SRUMQW G ( XURSH

&H IRQG IDIWSDUAH GHV SLOHW GH @ FREFIRQ HW ¢ FH VIMH
LHSWWVHOW! XQ VXMW GH WHFKHUFKH GH SWRIWDP P DURQ HW GH
YDRUVDVIRQ P DMIXUSRXUQVDE@AHP HQW

"HS X LWDU « R X Y H U/ WU « Q R Y DI\R RRE@ P H GIV@DHDSHW H P E U HO H
PXV«BU«VHGWKNVDOGRQVDF B «HIW XM IBW QOH VXY UHWRXUQHC
U«JXOL2UHBOREWUR HDWVR FHWIMHQ THXO XV « 16 HW HD X[ DHYW V
G $UFK« ROHRIH YD Q®R)XIDR S UR G LH[ 1S RY/& MLBRDR N B D GOHHMA X [
RXYHBWYVHQW«H GX I«YULHU DX VHSWHPEUH

(Q ¢O RFFIBHNRPP«PRUDBXRHDWQQLYHGWDILWGBHDO PHFRQGH
*XHUBRQG LID@¥U R SHHI X V « HD W L FEQ-DLOY V& RIOWHH P S RAHOQ R ¥ «¢Q L H
IMXEOMILGHEHW XV «BHODB «VLVWBWHI D«SR UW DGHARL DQOR
05'% ROQWLWQSODRKBSURNIRWP XA QW UW D UWD MKW RXHD DHIQV
G«SRUWDWLRQ

IHVGHXP XV «HRWOQWYUMQVHPEOBU«DVWLRQHSRVLWIDRQFR VORY
6XUY MW KPR LJQMHUHY UE DHOQB « SR UWBDWNVRIEWMNEORBR QD
QRYHPEUHDX PDUV VXLYGLXNDHELQBUWRHHVVICRHD GKMPHPEUH

$ILGHSR XUV XQMWH OH[DRGANRHD B R O O KOAWRK) V H U Y O W WD
YDORULGEBPMFRQ O FVFHWW R O R U GHQPRAWMYIP H BWFRQQ XMW R QW
OHRHXYGHOHQG «SRUWBWALBRL VWAHPHHW AR QVDENQHMR X U Q « H
G «W XIGHD W XH. W K Y H UIWVHR X&R Q VW D X IWRDHUE L | | « U B DWW NS W V
U H F K H UHF@ R X BI\D SR XRIE M HG-AB RIQ QOHRLD U R @VHR X WHHOYID W M XT[ X L
GHSU2RXGHORIVR @WHQ ¢ W UD Y D XORGWDHW VXY URMSDUWLFXOL
$YHWRQLOVDRUPDWLHRSU RE O « P D WWH¥X\H VW L R Q Q FIHHRXMDW
FKDFXQUWLFLGHLXQRXYHDKIDH® X QAHHLOORARPSU « KH GHL R C
O XY® KDUWIGHFR QG LWKRQRQQYD °VEWHR Q FW LR Q G D@ \® W
SOXV JOREDOHPHQW GH O H[S«ULHQFH Y«FXH SDU OHV G«

IDMRXUQ«BXWS® LQW H UF HEQ\R LIR\DV L B RRRHIOOBIH ¥ X V « HTVX L
FR O O H F RGN\DRUK & QY VEHIODAD R DX HHUYE[HS D W U L FFRRLPCSHD Kl QOHY H
SRXUVXEYODLQWHUGHXMUFBBXG VI | «WHQ UL]RBRDMWHW UD Y D X |
«FODLOHDOAS HBWO/B U « D VHMRID L QW H U SAJHEW XY IURIQQ | L B O D Hi
WHUPLSBO D QWH UY BDEWBRYR F DAL XMV R XOHRDQL2SBIU
OHKQJDJHPHMME DV V ILR QW YHNHR Q W U LEVK Bl D QN POIRGR R HG H V
DUWLVWHYV HW O KLVWRLUH GH OD 6HFRQGH *XHUUH PRQG
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/ DWRADARQ m/ HVDP LV G ( @MDQH
HDQQIQ * DUHDX} 0 DWIHX : ¥KUWP DQQ
HW\S QWRIOH * D\

K -QWRGXPUARQ SDU9 LOFHQW/LDQG FROVHIDWXUGX 0 XVkH GH @ 5« MBIOFH HWGH @

' «SRUBARQ GH %4-MDQERQ
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710D) RUM -DNRSU  FRQVHUYDWIFH GX 0 XV«H HWGH @ J DBIUH GH @ %DQT XH GH 6®RY«QIH HW

DORHQQH FROVHUDWIFH GX 0 XViH G+ MRILH &RQMP SRUDIOH GH/ MEMDQD 6@ Y«QIH

(VK VXUS QHWH / X[ HP ERXU

6WKWRI $ODFH ) LDQFH

K K
3DXWH

" IVPXVWMRQV HAT XHVARQV

) LDON 6FKURHGHU GILHAMXUGX 0 XVkcH 1 DWRQDOGH @ 5« VMBOFH HWGHVY' LRIW + XP DIQV

0 IFKD- O DQGRAVGILHRAMXUGX 0 «P RUDAGX FOP S GH FROAHQWDWRQ GH 1 DWZ HBU



6HWRQ  SKRVSKRUHU SDUAH

¢ -X@H&RQWIDQWGCRAMXUH HQ + MRILH GH MUAFRQMP SRWDIO

e $QQD 3DRM ¥HMOL CRAMXUH HQ + MRLILH GH GG UV

e 0 DUH %xQ«GLFVIA 9 LOFHOWKMRUHQOH FKHUAKHXVH HOVHLI QDM ¢ Q FR®I QRWP DO
VXS«UHXUH 3DUY 6DFD\ (16 HAHQ G«@JDARQ ¢ GQWIMNWE QLYHUMVIBILH GH ) LDQFH

K K " VEXWRQV M XHWMRQV
K K 3DXVH GeMXQHU

6HWRQ  SKRVSKRUHU SDUAH

e 6DELOH) RUHLR O HQGR] D SUWRIHWHXIH GHV XQLYHUAWYV HQ HW «\WWI XH HAKMRILH GH DUV
FROMP SRUWDIQ ¢ OXQLYHUAW GH 3DX HWWGHV 3D\ V GH G GRXU

e (YD5D\ QDOP DAWHWH GH FRQI « UHQAHV HQ @QMWIDWKUH FRP SDU«KH UIDWIDFK«H ¢ GB QLYHUAW
GHO D RWMHAP HP ELHGX OERIDMRLH5-55%  GH G QYHUMW 3DXCOD@U 0 RQBHAHU

K K " MXWRQV HM XHWMRQV
3DXWH

6HWMRQ  YDRUVHUHWOFDLOHU

e YDQ* RV FKHUIKHXUHQ QW WDH NMARXLODOAM GAVMOQDWAXU

e 0 DUH&KDUHOUWRP DQA2 LH HARRXUDDDAM GHVRHQGDQW GH @ SHOWH G«SRUAH O DUH
<YRQQH/ DXUGIMW <R / DXU

e 32H3DVFDO DUH UHVSROVDE®I GH @ FRP P WRQ GIRF\VDIQH G$ UNEDRLK

e / DWRFIDVMRQ m/ HVDP LV G ( @DQH -HDQQLQ * DUHDX }  UWMMBQWM GeSRUAH ¢
5 DYHOVEWAN IHSUWVHOWH SDUO DVKLHX : %K LP DQQ HWS QVRRLOH * D\

K K  -QMIYHOWRQ FROFOMYH Vi Qe VH GH @ MBXUO«H SDUO DUH %< Qu GLEW 9LORHOW
K )LQGHDMXUHHNHP HIAHP HQW SDUQKTXISH GX P X\kH
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& RQHYDWEH

D «WG« ¢ @) DFXOY GHY GWHY GH B QYHUAW GH/ MEMBQD DX G« SDUMP HOWG KMRILH GH MUAHW
D HITHRM« XOQH SDUAH GH VHV «\XGHV ¢ Q FR®I SUDWIXH GHV KDXWAV «WXGHV (3+( HW QWM WQDMRQDOG KIMRILH GH

@UV-1+$ ¢ 3DUV (@1 D DFTXLY XQH H S«UHQPH SURIHWRQQH@! DX VHOQ GH SOMHXUY LOMMMARQY QRVP P HQWDX
0 XVkH GH @ IDQIHUH HWE @ P DIVRQ GH YHQWMV $URXUDO¢ 3DUY ( @1 D WDYDI@ ¢ @ JDBUH HAWP DIVRQ GH YHOWMV

6@DUN DL GH ¢ SXIVDX 0 XVkH G+ DMRILH &RQMP SRUDIQH GH/ MEGBQD ( @1 D SDUAFS« ¢ GHQRP ELHX]
SIRVIW GH SRMMRQ SDLP L GNTXHY . XKD 1Q LIHJ 6@\DUMVR 7RQHD . LDID m' X SDIQ HWGHV MX[ / HV
SHOWUHV GH 7RQH . LDM } FROWDAUL DX[  XYUHV WDD/HV SDU7RQH . IDIVBHQGDQWD 6HFRQGH * XHUH

P RQGIDG! ( @1 HVAWDPXHBP HOAFRQUHUYDWIEH DX 0 X\V«H HAF DBUH 0 X] D ¢ / MEEQD R» H HALHVSRQVDE®! GH @
FROPARQ GDUV

" IUHAWXU
D HOWHLI Q« BN DUV SOVATXHY MVTX HQ SXLV D UIHRIQABI 0 X\kH 1 DARQDOGH @ 5 « VIMBQRH HW
GHV' WRIW + XP DIQV ¢ (VK VXUSQHWH DX / X[ HP ERXU ' HSXLY @ FRQFHSWRQ G XQH H SRUMRQ VXUMUWNHWGN FDP SV
HO LOHVAUI X@ UHP HOWFRQILRQW. ¢ FH VXIMWORVEP P HQAE WDYHLY BV SI2 FHV GH @ FRIPARQ GX P XV«H , SDUA
GH ) LDON 6FKURHGHU D SIBRW HWDFFRP SDIQ« (DI WDQGMHP. HOMHWD UQRYDARQ GX P XVkH DIQVL TXH GH VRQ
H SRMMRQ SHWP DQHOWM 5 «RXYHUM HQ FH@! AL SLRSRVH DX SXEQE XQ SDURRXW/ ULHORXYH@ SOV [OWADRN HW

GDYDQRIH O « VXU®BN HOWIX] FROWP SRWDIQV @<V DX[ GURIW KXP DIQV ¢ @ G«P RAUDWH HAEC @ OOV FROAH VXMV BV
IRUP HV GRSSUAWIRQ / XQ GHV REMW SKDUHV GX P X\VkcH HMAKQH 1LIXUQH HQ ERLY WDDH SDU-HDQ' DQIDXO\DX FDP S
GH + 1Q HIAHQ HWHSUMHQBQWGHX]  SUVRQQIHLY SROAT XHV @ RWV GRV ¢ GRV &HWA GHUDI2 UH D VHYLGH P RG2 G ¢
O VFXGWIH HP EQP DAIXH / H3UWRQQHUSROAT XH U<DDAH SDUG! VEXGWIXUQ] HP ERXUHRLY / XAHQ : HIFR@HU ) LDQN
6FKURHGHU SDUAAISH DRAYHP HQWE @ YIH GX VHRMXU FXOXUHOHWP XV«DOX[ HP ERXLIHRLY -OHVIAQRVEP P HOWSUMGHQW
G820 /X[ HP ERXW HW/HWHQI DI« GDQV SOMHXL/ DWRADARQV P «P RUHMN

D VXLYLGHV «WGHV GDUFK«R®IIH ¢ (B QLYHUAW GH 6WDVERXU Ry LOREWHQNKQ P DAMUHQ 6HV
SUHP 12 UHV IHFKHUFKHY RQWSRUA VXUD 3UHP (2 LH* XHUH P RQGIDB! QRVEBP P HQWVXUGN FRQGIMRQV GH YIH TXRWGEHQQH
GHV FRP EDWBQW HWBN TXHRQV GcHV ¢ (DIP HQWMRQ HQ FRQOW W GH JXHUH -OD HQUXIW «WIQGX VHV WDYDX[ ¢ @
BHARQGH * XHUH P RQGIDG! HQ VIQWUHWDQASY SDUAEX@ UHP HOWE @ Gl HQVH SDWAYH DX[ @HX[ GLOWUDHP HQAMHW
DX[ M\ VWP HV GH kSLMWMRQ $X FRXU/ GH VD FDUE LH 1OD H HUR« SOMHXWY UHVSRQVDELQAY GDQV ®f GRP DIQH GH
DURK«RBIH SUYHMYH HWGH @ SLIRMPARQ GX SDWMP RIOH -OD WDYDI@® QRVBP P HOWDX VHQ GX 31 ®1 GDURK«R®JIH
LOM G« SDUMP HQBO LK«QDQ  GHYHQX $UK«RBJIIH $ODFH DYDQWGH UHRIQGIH @ ' LWHPMRQ WJIRQD®! GHV DIIDILHV
FXOXUHBN ' 5$& * WDQG (WM 0 HW , SDUAUGH LD DWXU¢ B VXLYLGHV RS«UDARQV DUFK«R®RILTXHVHQ 0 RVHDI HW
D SDUAAS« ¢ @ OOWWMA FROWH G SIAIH GX SDMP RIQH DUFK«RBIITXH $XWXU HWFR DXWIXU GH SOMVHXU/ WDYDX]
FROVDALKV ¢ (DUAK«R®RIIH GHV FRQIQN HAE @ P «P RILH GHV [OMUXV LOD QRVIZP P HQWSDUARS« DYHF GKMRUHQ &«GUE
1 HYHX ¢ @ WDDDARQ GXQ RXYWDIH P «P RUHOWXQMDOASE V GH EIRJWSKIHV GH GeWIQXV GX IRUAGH 0 HW
4 XHX®X ' HSXLVORYHP EWH LOHVIABI GILHPMXUGX 0 «P RUDOGX FDP S GH FRQFHQADWRQ GH 1 DWZ HBUBWKWRI
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" RPWIXUH HQ+ MARILH GH QbW

HWGRPWMXUH HQ + MRILH GH UVFROMP SRWDIQ  VS«ADDAH GDQV GMNGH GHV UHSUNVHOMMRQV
DUAMI XHV GH @ G«SRUMRQ GH @ P «P RILH GHV FDP SV QD) LV HWGHV SUDWE XHV GH WP RLIQDIH HWGH @ UcFHSWRQ GH
FHV  XYUHV HQ ) LDQFH GDQV @SBV IXHUH 6HV UHFKHURKHY VIQWRUYHQWDX FLRIVHP HQWGH QKMRILH GH DUV GH
OKMRILH FXOMUHD® HWGHV «WGHV P «P RUHGBN (@ HAWSWRIHWHXIH HQ +DMRILH HW+ MRILH GHV DUV GDQV ®f
VHARQGDILH GHSXLV (@ D VRXWOQX VD Wa\H GH GRARWDW®G!I HU G«AHP EWH ¢ B QYHUW %RUGHDX]
0 RQVELI QH LOWX@H 6RXYLHQV VL GH VRQ I X\WXU / HV DUAAMY UAVADSV GHV FDP SV QD] LV HAD UFRHSMRQ GHBXLY  XYUHV GH
WP RIQDIH HAGH P «P RILH HQ ) LDQRH DSV 'H ¢ H@I D «\W FKDU «H GH FRXU/ HQ + MRILH GH UV
FROMP SRWIQ ¢ (B QLYHUAW GH/ RUDIOH 3DUVRQ DSSURFKH IQMGVASTODILH -XTH &ROWBQNFRQMEXH ¢ LHORXYHBU
@ FRP SUWKHOMRQ GX B GH CDUAGDQV @ FROMAKPARQ GH @ P «P RILH FRPWH GH @ 6HFRQGH * XHUH P RQGIDG!
BHV UHRKHUAKHV SUVHQMQAKQ LOWUWSDUAEXTHU SRXUGAGH G DUAAMY W TXH 9RUY 7DVDMN. 5 HQ« %DXP HU AVDDF
EHQINHU 6KHERP R 6HIQUHU : DOMUGSIWVHU / «<RQ' HOLEWH ' DYIG 2 ®UH ( @1 HVWGHSXLY FKDU «H GH FRXW/ HQ
+ MRILH GH MUVFROWP SRWDIQ ¢ B QYHUAW 3DX09D@U 0 RQBH@HU HWP HP ELH DWRA« GX OERWDWRILH GH
UHRKHUKH &5-6( 6

" RFEWIXUH HQ+ MWARIUH GH Gl

HWGRPMXUH HQ + DMRILH GH (DU &KHIFKHXVH VS«ADDAH GDQV BV IHDMRQV HOWH FUDWRQ
DUAAMT XH P «P RILH KIWRUT XH HWAP RLI QDI HV YIVXHY GHV YIRBIQAHV GX ; : 5M2 F®I VRQ WDYDIOMH VWXH ¢ @ RURINV««H GH
QKMRILH GH UNVGH AKMRLLH FXOMUH@! HWGH @ SKIGVRSKIH HM«WIXH 2 WILQDILH GAVBIH H@®! D VXLYLXQH |RUP DARQ
HQ KIMRILH GH @ SKIBRVRSKIH DYDQWGH SRXWXLYUH VHV «WGHV HQ HWK«WIXH HWSKIBRVRSKIH GH UM 6RUERQOH
8 QYHUMW ¢ 3DUY 6HV LHRKHURKHY SRUMQASOXY SDUAEX@ UHP HQMWXUBN  XYUHV UDDvAHV FOQGHVMAHP HQWGDQV BV
FDP SV GH FRQFHQADWRQ QD] IV HAWWXU BV DUAAMY G« SRUAY TXL RQM DIMGH @ FADARQ XQ P R\ HQ GH UMWBQRH GH
WP RLIQDIH HWGH WDQWP MMRQ 6D WaVH / HV GHMQV DDAV CDQV BV FDP SV 8QH HITX-WM \VRXV @
GULHPARQ GH 9%4H.ODUG 9RXIARX[ D «\W VRXWQXH ¢ 6RUERQQH 8 QYHUW ®f  QRYHP EWH 6HV UHFKHURKHY RQW
QRVZP P HOWSHLP LV GH FRQWIMHUXQ FRUBXV GH Wd «IHOFH GHV  XYUHV Wk DDv&<HV FOQGHWOHP HOWGDQV BV FDP SV GH
FROFHOADVMRQ QD IV VRXWHQ «\WWGLDQWBIXYY FRQGMRQV GH SLRGXPUIRQ  GIXU WIDMWHW W XH HWBIXU U B GDQV @
WDQWP MRQ GH @ P «P RILH FROFHQADMRQQDILH $XWIFH GH SOMHXWY SXEGFDARQV VAHQWITXHV HQ 1DQEDY HQ
D@L HWHQ MITHQ FRQVDAUKHV DX|  UHSUMHQIMRQY DUMMIXHY GDQV OXQLYHY FRQFHQWDWRQQDILH QD) L HWDX|
XVDIHV S«GDIRIITXHV GH FHV IP DIHV SXEQ<HY QRVP P HQWEKH] &DWTXHV * DUQIHU % KOX 9HUDI HAGDQV @ LHYXH
6DYRILY HQ SUMP H HIB SDUARISH ¢ GHV SLRIWDP P HV GH UHFKHUFKH LOWUODARQDX]  HWIQWAHQWLAI X@ UHP HQWERWY GH

FRARTXHV FRQI «UHQFHV HWDPARQV GH P « GLDWRQ FXGXUHD
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+ MARUHQH

HWAKXQH KIMRUHQQH VS« ADDAM GH GKMRILH SROMXH VRAD®! HWFXOXUHD! GH G3@P DIQH

FROMP SRUIDIOH $QAHQOH «@YH GH Q FR®! QRWP DB! VXS« UHXUH HWDI UkJ «H GKIMRILH H@® D VRXWIQX HQ XQH
W \VH GH GRARIDAE (B QLYHUW 3DV 3DQW«RQ 6RUIERQQH VRXV @ GILHPWRQ GH &KUMRSKH &KDUBI FRQVDFUH DX[
«@MV DGP LQMADAYHY SUVMHQOHV HOWH G P SILH DEBP DQG WD 5«SXE@XHGH: HP DU $SU VDYRW«W P DWHWH GH
FRQI «UHOPHV ¢ (B QYHUMW G$QIHLY SXLV ¢ Q FR®I QRUP DBI VXS«UHXIHGH @ XHG8 ®  H®I D REWIQX VRQ KDELOMARQ ¢
GULIHUGHV IHKHUKHV (Q H@ HAGHYHOXH SLRIHWHXUH G+ MRILH FROMP SRWDIOH ¢ (B QLYHUMW 0 DUH HW RXLY
3DVMXU DQAHQQHP HOWB QLYHUAW GH ) LDQFKH &RP W HAWP HP ELH GX &HQWH / XAHQ ) HEYLH ( @1 DWXUH «JDBP HQW
GHV UHVSRQVDELDAV «GVRUDBN [P SRUBQWA HQ VBOWT XH FR U«GDPMEFH HQ FKH GH @ WHYXH 5HYXH GKIWRLLH HW
P HP ELH GX FRP W «GVRUDOGHV 3UHWHV XQYHWMBILHYV GHV 6WDVERXW  3DLP L VHV SXETEDARQV P DVIXUHV LI XUHQW
8 QH QRXYHID KIWRILH GH GB@P DICH ; ™ 2; ; "2 2 FO / D G«QD] LLLFDWRQ GHV | RQPARQQDLLHY HQ $@P DIQH GH & XHW

DIOVLTXH . DOMQEUXQQHJ / HVXFFHWHXUGH + H GUEK SUHP 2 LH ELRIWDSKIH | LDQEDIVH FROVDFUH
¢ OXQ GHV SUQASDX[ UHVSRQVDE®N GX i VWP H SRTFHU QD] L HWDRWIXU P DMIXU GH @ 6KRDK (@1 D SXEQ« HQ MITBW
GHUQIHU 8 QH KIWRLLH VRAD®! GX SDUN QDL FKH] 3DWAV &RP SRV 6HV UHFKHURKHV VIQWRUYHQWGDQV XQH DSSURFKH
WDOQVQDWRQD®! DMAQWYH DX[  ALFX@MRQV SROATXHY DGP LOMADWYHY HWFX@MUHBN HQ (XWRSH , FH WAH 0 DUH
%5 QuGLEWM 9 LOPHQWHVADXIRXLG KXL XQH Ukl <« IHQPH LOFRQURXLDDE®! SRXU GANGH GH G @P DIQH FRQWP SRWDIOH GH @
P «P RILH GX QD] WP H HWGHV SROMXHV GH VRUAH GH JXHUH (@1 VWP HP EWH GX FROVHOVAHQWITXH GH GQWMIMW
KIMRUTXH DBP DQG GX &HQWH 0 DUF %4BRAK GH %HUID GH GQVAMWIDQFR DP DQG HQ 6+ 6 GH) LDQA RUAD DIQ
' HSXLY @ UHQWKH GH VHSWP ELH HIB HQVHIQH ¢ Q FR®I QRWP DB VXS«UHXUH 3DUY 6DFD. (16 HAMHQ Gc@IDMRQ ¢
GOMINWE QLYHIMVBILH GH ) LDQPH SRXUP HOHUGHV UHRKHUAKHV VXUOXQLYHWY P DWUHOGX QDWRQDOVRADQP H

3R HWHXUH GHV XQYHMWpV

D XQH IRWP DMRQ HQ 3KIBRVRSKIH HWH MRILH GH DUV 3URIHWHXIH GHY XQLYHOAWY HQ
( M« WI"XH HW DMRLLH GH DUNFRQMP SRUDIQ ¢ (B QLYHUAW GH 3DX HWGHV 3D\ VGH CBGRXU 833$  GHSXLY H@ HW
WDMIFK«H ¢ OXQIMWY GH UIHFKHUFKH $/ 7(5 $UV/ DQIDIHY  7UDQVIMRQV HWB HDMRQV  6DELQH ) RUHIR 0 HQGR] D HWAXQH
DOAHQOH «®YH GH Q FRGI QRWP DBI VXS«UHXH GH 3DWV 8®  DJUJ«H GH SKIRVRSKIH HAVGRAMXH GH Q FR®I GHV
KDXWV «WGHV HQ VAHQRHV VRADBN (+(66 6HV UHRKHUAKHY SRUMQWVXU GHV FKDP SV YDU«V GH OHVIN«WIXH
FROMP SRUDIOH HAGH GKMRLLH GH DUV BN LHDMRQV HQAH DUAHWP «P RILH G SUDAWETXHY DUAME XHV SDUARLSDWYHY HW
FRADERWDWHY GV DUNAMY THP P HV DIQUL TXH GV @HQV HOWH DUVHW«FR®IIH (@1 VIQAMUHWH «JDBP HOWDX]
G\ QDP TXHV WDQVQDWRQDBN GH @ FUDARQ DUMMI XH QRVEBP P HOWHQ ( XURSH HWHQ $P «UTXH OWOH DYHF XQ IRFXV
SDUAEX@HUVXU® &R@P EIH (@1 D G« HWAR G« GH QRP EUHX[ RXYWDIHV FROPWY GH Ud «UHQFH SDUP LBNTXHY
SUAAMVIHP P HY / HVIRWP HYGHOHIDIHP HQW HW DUNHQ SDUBIH FMR HQ
6DELQH ) RUHLR 0 HQGR] D D «J DBP HQMHQFDGU« GH QRP ELHXVHV W VHV HWSDUAFS« ¢ GHV SURWW LOMUQDARQDX[ GH
UHAKHURKH QRVZP P HQWGDQV B FDGLH GH SLRIWDP P HV HXLRS«HQV FRQVDFUV DX[ SUDWI XHV DUAKAAT XHV SDUARLSDWYHV
( @1 HVADXNRXUG KXL UHFRQQXH FRP P H XOH VS«ADDAM GH Wkl «UHQPH GDQV BV «\MGHV VXU GMMT XH GHV UXIQHY BV
SUDWE XHY FREDERWDAYHY HABN | RUP HV DUAME XHV @<HV DX HQWIX[ VRADX[ HWP «P RUHY
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0 DWAHWH GH FRQ pUHQFH FKHUFKHX\H

HWAP DAWHWH GH FRQI « LHQPHV HQ @MIUDMIUH FRP SDUKH LDMBFK«H ¢ (B QLYHUMW GH 0 D\ RWM HWP HP ELH
GX ERIDWILH5-55$  GH (B QLYHUAW 3DXO9DRQU 0 RQBHIHU (@ HMAVS«ADDAM GHV UHSUVHQBDARQY QAWDILHY
HDUAYME XHV GHV YIRBIQRHV KMMRUT XHV GX ; ; 5M2 F®I HQ SDUAEXTHUGHV G«SRUMMRQV GH O LOAGHV G« SORHP HQW
|RUR<V GDQV @ XURSH DYHF XQH RXYHUMUH HQ KIWRILH GH GDUMWXU QFRQRI WDSKIH GHV SHIAFXWRQY FROMP SRUDIQHV

( @1 YIHQWG REWQU® FKDILH 0 DXUFH + DEZ DKV ¢ OXQLYHUAW GH 1 XSSHUBCBRXUMQQ:H ( @1 D VRXWIQX
XQH W2 VH GH GRARIDAMHQ QMWWDWIH FRP SDUKH ¢ $1f 0 DUHIB! 8 QLYHUAW IQWX@H 8 QH UDRMDDOMRQ GHY ILIXUHY
P\WITXH GH @WBUWHRXU FKH $OHG ' | E@D -RUH 6HP SW/Q HVOHFRRY VRXV @ GILHPARQ GX SWRIHWHXU $Of LV
1 XVHRYLL 6HV IHKHUKHV LOMULRIHQAD P DQEE LH GROWD QMUDWH HXURS«HQQH HWH WD HXURS«HQQH P HAHQ UcAW
DSUV OV H S«UHQAHV GH @ JXHUH GH ©® FOQGHWMOQW GH QQWUOHP HQAWHWGH @ VXUH (YD 5D\ QDCHVAMDXWIFH
GH SOMVHXLY RXYUDJ HV HADUAF®N GROAS@ISHRXU HW D I DEUTXH GX FRUBV G«SRWY / D UHSUVHQEMRQ SLIEMUD®
GX FRBV HQ P IQHX FROFHIADWRQCDILH GDQV BNTXHY H®I DODOVH @ FRQOWAKPARQ YIVXHD HW
QMWDLLH GHV UHSUNMHQEMRQV FROFHOADWROQQDILHY HABIXUUFHSWRQ DS V @ 6HARQGH * XHUH P RQGID®! 6HV WDYDX|
VIQURUYHOM QQMUIHPARQ GH @ QMWUDWIH FRP SDUH HWGH GKMRILH GH UV DYHE XQ LOWUWSDUAEXTHU SRXU GV
IRWP HV GH IHSWWVHOMRQ GX FRUBV SHUAFXW HWGX FRUBV G«SRUM DIOVL TXH SRXU GV IHDAWRQV HQWH [P DIH
P «P RILH HWUWAW (@ «WGH «JDBP HOWGN UHW WDXP DATXHV [«P IQQV HWON HQWX[ IGHOWBILHY @V ¢ @
WDQVWP MWRQ GHV YIRGIQFHV KMARUT XHV GDQV BN SLRGXPARQV FROMP SRUDIQHV

$HXMXU

HWADXWIXUGH LRP DQ JWDSKITXH HAGRPMXUHQ QMWIDMIUH FRP SDUH -0D HOWHLI Q« SHOQGDQWGRX] H DQV ¢

(8 QLYHUMW 1 DWRQD®B &HOWD®I GH 7DZ DQ FRP P H P DWH GH FRQI «UIHQFHV 6D SUHP 12 UH EDQGH GHWQ«H SXEQH HQ
DRYAN DX[ «GMRQV $PMV 6XG HWMIDGDSVMRQ JWDSKITXH GX WRP DQ GH 9DBIWOH * RE\ . IQGH]IP P HJ ( @

LDFROM @ G«SRUMMRQ GXQH IHP P H HOFHOWM ¢ 5DYHQVEW/AN / H QRXYHDX SURMWTXL QRFFXSH VIQWUWGDQV @

FROMOXIW GX @AUH SUF«GHW SXIVTX LOUDFRQOWM @ YIH GH <R / DXU XQH IHP P H SHOWH G«SRUAH ¢ 5DYHOVEWRN -O
VDI MG XQH DGDSVMRQ GX LRP DQ GH O DUH &KDUHO-H VXLV LIFL SRXUYDIQRUH @ QXIWSXE@« HQ

- RXTDOIM HARP DQFlgUH

HVWAKQH MXUDDOAM HALRP DQA2 LH RWIIQDUH G$QQHR (@1 HWWD GHVRHQGDOW GH @ SHOWH G«SRUMH
0 DUH <YRQQH / DXUGIWM <R / DXU $SB V GHV «\MGHV ¢ GQMMMWG «\WGHV SROATXHV GH * LHQRE®! H! VHWIRWP «H DX
RXLODOP H ¢ OOMMWSIDWTXH GX MXWODOAP H -3- (@1 D GEXW D FDUEH GDQV @ SUHWH «FRQRP LTXH
QRVP P HOAMDX VHQ GX P DID] IQH &DSIMIO DYDQWGH UHRIQGLH HQ @ WGDPARQ GX MXUDDO/ H 0 RQGH R» HD
WDYDIG® VXU BNV TXHWMRQV G«FRQRP IH IOWMUDDWRQD®! HW GH P DRIR«FRQRP IH 3DLD@GP HQW ¢ VRQ DMWY
AXLODOMI XH HIB! G YHBRSSH XQH  XYUH @MDILH UFKH P DU X«H SDUXQ LOWURWSRXUGN GOV RXEQV BNV AW
GHIHP P HV BN WDMRVRILHY KIMRUT XHV HWBN [RUP HV GH P «P RILH 6RQ SUHP IHULRP DQ 8 QHIRY CHFRP SWISDV SDUX
HQ RXYUH @ YRIH ¢ SOMHXW RXYLDIHV UHP DU X« GRQM HV ( Q DQW LQGRAGN /W' DQWHXW GH ODXEH
/ W0 DQIHXWY GH QXIW TXLUHERIMSOMHXL/ GMOPARQY GROAGI SU[ ) LDQFH %BIX  3DJH GHV CEWDILHY ®f
SUL 2 XHWY DORH « VRQQDQW 9R\ DIHXW/ HWBI SU &0 HV %4 DWHUH/ 1SS HWL RXV\RP P HVIDIW GRWDIH
/| XYUH GH 0 DUH &KDUHOVH FDUDPWUVH SDU XQH «PUMMUH VRXYHOWTXD@l«H GH SR«WIXH HWIP P HUAYH P -~@QW
WDDP H KMRUTXH «@P HOW GH I IFARQ HAWSDURLY XQH GIP HOMRQ P \ WITXH RX RQUUTXH ( @1 H S&RWH QREP P HQW
GHV WP DA XHV W@V TXH CH LO® WDQWP MRQ @ P «P RILH GHV YIRGIQFHV KMARUT XHY HABN 1 LI XUV GH UMBQRH
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HWAXQ SU-WH FDWR@ XH LDQEDY Q« HQ ¢ &DHQ -OD «W RUERQQ« SU-WH HQ SRXU®I
GIRPVH GH 9D\ HX[ / IMHX[ $SUB'V SOMHXW/ P MRQV GDQV ® GRPVH IOHVWQRP P « HQ FXW GH @ SDLRMH

1RWH' DP HGH Q@ WXDLLH ¢ + RQIGXU R» LCD H HUR« SHQGDQWGRX] H DQV D «\W SDUAEX@ LHP HQAIP S@I'X« GDQV @ YIH
SDWRWD®B! GHV SDIRMHY GX GMRWDOQRIP DQG @ YDRUVDMRQ GX SDWP RIQH WHDIIHX] ®FDO FKDSHBN WDGIMRQY
PDUMP HV H YRR HAGN WDYDX[ KMRUTXHV @V ¢ @ P «P RILH GH @ 6HFRQGH * XHUH P RQGID®! HADX] SUWHV GX
GRP\H -OHVW«JDBP HOWFRQQX SRXU VRQ LOWU-WSRXU GKIMRILH UHDI IHX\VH GRFDB! TX IOGKYHRSSH ¢ WDYHY GHV
UHRKHUAKHY HWGHV LQMDAWYHY FXGMUH@N DX VHQ GX GRPH (Q LOHVAVGHYHQX UHVSRQVDE®! GH @ &RP P MRQ
GIRF«<VDIQH G DUAWDFU GX GIRPVH GH YD\ HX[ / IMHX] DIQULTX DXP § QHUGIRF«VDIQ GHV FRQI UcUHV GH FKDUW ' DQV\VHV
WDYDX[ ®f 32H 3DVFDOO0 DUH D tHFHQW BV WHDIHX] GX GIRFPVH P RUV RX GVSDIXV SHQGDQWD JXHUH HWD
GRFXP HQW ®XU/ SDURRXWY IQGIYIGXHY P DIV DXWL BN UHDJIHXVHV TXL ROMARXY« @ P RUMRY/ GH @ EDVBG GH
1 RWP DQGIH -OWDYDIG «JDBP HQWXU BV UHDI HXVHY GH VRQ GIRF \VH LOMUQHV HQ ¢ @ &DVHUOH 9DXEDQ GH
%HVDQERQ HAE 9WHO' HSXLY SOMMHXLY DQQ<HV' LOP 2 QH XQ HQTX-W ELRIUWDSKLTXH UHP DUMXDE®! VXUO  XYUH GH (EE«
HDQ' DRIDXOHW XYUH ¢ @ UDD/DWRQ GXQ FDMERIXH DIVRQQ« QRXV SHUP HWBQWGH GeFRXYUU TXHODUAAM LOD «\W

DYDOW/D G« SRUMMRQ

UHSUWHQWH SDU-DFTXHV 0 DGHDIQ 0 DWIHX : ¥KUP DQQ HW
SQRIOH* D HVAQ«H HQ ¢ ) RQBIQHEGDX 6HOQH HWO DUH GH @ YRERQW GH SUVHIHU «\MGLIHUHWADQWP HMH
O XYWH HABI WP RLIQDIH G( @QH -HDQQIQ * DUHDX G«SRUAH UMMM ¢ 5 DYHQVEW/FN GHYHQXH DUAAM
HW<FUYDIQH GH @ P «P RILH (Q « @QH -HDQQIQ * DUHDX D SXE@¢ 2 P EWH SDWP L®V 2 P ELV FAKLIRQTXH GXCH
UMAEORH RXYUWDIH TXLUHFHYLD ®f SU[ G+ MRILH J« QDB GH GBFDGKP H IIDQEDVH B MIQ ' IS@P «H GHV
%HDX[ $UN GH 3DUY HDI D UDDk XQ JUDQG QRP EUH GH GHVWQV SHQGDOWHWDS VD GeSRUBMRQ SRXUWP RLIQHUGH
VRQ H S«UHQFH / DWRADWRQ HQ @HQ DYHFE VHV GHVAHQGDQW YDBRUVH VD YIH HWRQ DPARQ UMAEQM | DIMARQQDWH
VHV «FUW GHWQV HWWP RUIQDIHV HWFRQMEXH ¢ @ WDQWP MRQ GH @ P «P RILH GH @ G«SRUMMRQ / H QAH
WP RUQDIH G( @MQH -HDQQIQ * DUHDX DXNRXUG KXL «SXI\«  SDUDAD HQ NQYIHU GDQV XQH «GMRQ QRXYHD HW
DP «@RUH «GMRQV$LURD / DWRADWRQ HVAHQUEKIH SDUD FRP S@P HQBIUW GHV SLRILY GH VHV IRQGDWXYY  -DFTXHV
0 DGHDIQ HWSQWRIOH * D VRQWDIUJ«V GH GMWHYV HWO DMIHX : ¥KUP DQQ HWWXQ DUMAM SOWAHQ SHOWH HW
GHWOQDWIXU GISTP « GH CBFDG«P H UR\ DBI GHV %4-DX[ $UN GH %4X[ HBV DIQULTXH GH Q FRGI VXS«UHXUH GHV %4-DX|
$UN GH 1 DMV 0 «WRSR®! / DWRADARQ | DMDSSHOE Gl « LHQMV SUDWT XHV FXGXUHBN HAS«GDIRIITXHY H SRUMRQV

SXEGIMRQV P «GDWRQ / DAWRADMRQ SURSRVH DRMHBP HOW HQ @HQ DYHF @ W«GMRQ GX WP RUIQDIH G( @DQH
-HDOQIQ * DUHDX XQ SURMMG DMTHUVH G LRX@QWEDQV SOMHXLY OF«<HV
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+ 016=6 YRICDQYRUIE ' “ WX IGFRQXDYHF JDPH® ' DFKDX  DREW  FRXYHUMUH
1 05 % HQV* XBQ 6DQ/WAH 1IRGDXNVHQ  \HSWP EWH -HDQ' DU DXAVB QG WX AgYHV -HDQUHWH / >+ HP [QHU

0 DU XHIM / +HP IQHUS O \RE®I

SDYHOEUFN

FRXYHWWUH /pRQ' HDUEW /H SIBQGH | RWMGH %XFKH DG P DL MIQ

SDIH ' HQV* X@Q 6RYHDXFDPS WHJHIHGH* ! QHRGH  IpYUHU SDIH  -HDQUHWM/ >+HUP IQHU 5D\ P RQGH 9]
+ROLFKHQ TXDWIP H GH FRXYHUMUA
& RFFHSWRQ QAW $Xp@H & RAMQHW DUCH' XSRY %QGHU

P SUAWMRQ P SUP HIH P XQFLSDG
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